
 

 

!"#$!

! 
" 
#

$

%

& 

"#$%&'()*+,-./01 
 

!"# '()*+,-./01234567%

!"#$%TME.US&' %

2021-10-20&'(%

!

%

%

!"#$%

"# 55.10% 
Spotify 8.40% 
PAG 8.20% 
%

%

&'()%
!"#$%TME.US&'()*+'20200730!

!"#$%TME.US&',-*+'20200909.

20201116.20210518!
!

!

!

!

!

!

*+,%

$%&'()!

SFC&BLN914 
*+&0755-21519182 
Email:licr@gyzq.com.hk 
!

-./0% 11.0()%

1/0% 8.4223%
45678% 30.5%%

9":;% %

,-! 2021-10-20 
./01234! 8.42 
567189 ADS4! 1,656 
5:;189234! 14,251 
<=>189234! 8,200 
5=>189234! 10,617 
52?@A1234! 32.25/6.82 
B6<=>1234! 2.37 
/0123Wind.456789(:;)<=!

*+,-'

Ø )*+,-./01234567!"

#$%&'()*+, 80.1-./0123 15.5%/4567 8.7-
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7 29.5 -./0123 32.8%/>DJKLCG=MNOH,I7
50.6-./0123 7.4%: 
 
Ø 89)*45:+;/<89+;='>?@"

EFBCG=HMAU0189/P;QRSTUV&WXYZ[N
O\LC]^/_`1MAUabc/WXdWe301f`1gh
aijc/0eBCkl,Imnopqr23/st$%&01a

36%H23/uvwjc[ 10.6%:xystuvwz{|}~ 12%
[ 13%H�]/MAUmnop]�bc: 
 
Ø AB-CDEFG/HIJKLMNO@"

'(����S��BC�������5H���/�����&

��f���������������: ¡¢£����|¤'
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¢µH23¶·¸/|¹º���+Y»�H¼½¾«¿�ÀÁ+]^�
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Ø ÆÇbÈ~9ÉÊË/½pÌIÍÎ!"

ÏÐ;�ÆÇÑ/EFBC<= 2021{ 6Ò PSMJKLC<= 8Ò
PEÓÔÆÇ/ÕÖ×Ø'(ÙÚÆÇ7 182.0-Û./ÜÝ'( 11.0
Û.HÞßà/a 30.5%H�cáË/ÞØ'(âãÆÇäåÓIæ
ç�ÉÊË/èzéêëq/½p“ÌI”ÍÎ: 
 
CDE893 2019A 2020A 2021E 2022E 2023E 
FGH 25,434 29,153 34,205 40,807 49,171 
IJKL 33.97% 14.62% 17.33% 19.30% 20.50% 
<MN 3,977 4,176 3,889 4,412 6,569 
IJKL 117.09% 5.00% -6.87% 13.45% 48.88% 
<MNO 15.64% 14.32% 11.37% 10.81% 13.36% 
B PQR SM134 2.43 2.53 2.35 2.66 3.96 

PE 22.2 21.3 23.0 20.3 13.6 
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MJKLC<= 8 Ò PE ÓÔÆÇ/ÕÖ×Ø'(ÙÚÆÇ7 182.0 -Û./ÜÝ
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9:
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20222
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=> 25,434 29,153 34,205 40,807 49,171 ?@AB

CD (16,761) (19,851) (23,931) (28,644) (33,145) E@F1GHI 34.1% 31.9% 30.0% 29.8% 32.6%
E@ 8,673 9,302 10,274 12,163 16,026 JKLMF1GHI 18.2% 16.2% 12.6% 12.0% 14.8%
NOPQ (2,041) (2,475) (2,907) (3,469) (4,180) R@FGHI 15.6% 14.3% 11.4% 10.8% 13.4%
STPQ (2,703) (3,101) (3,660) (4,407) (5,163) UVJ 9.1% 7.9% 6.8% 7.1% 9.4%
WX=> 693 984 615 615 615 YZ$[

YZ@\ 4,622 4,710 4,321 4,902 7,298 PQ]=>GHI 18.7% 19.1% 19.2% 19.3% 19.0%
^_=> (82) (78) 0 0 0 `abF1GHI 12.4% 9.8% 10.0% 10.0% 10.0%
bc@\ 4,540 4,632 4,321 4,902 7,298 d=efgh 31 35 35 35 35
ijb (563) (456) (432) (490) (730) dkefgh 56 66 66 66 66
R@\ 3,977 4,176 3,889 4,412 6,569 !"lm

no]p( 0.21 0.29 0.30 0.31 0.31
qr =>]s_t 0.48 0.43 0.46 0.50 0.54
=>qr1GHI 34.0% 14.6% 17.3% 19.3% 20.5% s_t]p( 1.21 1.29 1.30 1.31 1.31
R@\1GHI 117.1% 5.0% -6.9% 13.4% 48.9% [u]s_t 29.3% 16.3% 22.7% 28.0% 33.8%

_tno$ [uvw$

+,-./01!"2345+678/ +,-./01!"2345+678/

20192
9:

20202
9:

20212
;<

20222
;<

20222
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9:

20202
9:

20212
;<

20222
;<

20222
;<

d=ef 2,198 2,800 3,285 3,919 4,723 bc@\ 4,540 4,632 4,321 4,902 7,298
xy 26 18 22 26 30 z[u{| 670 812 959 1,179 1,441
WXv}_t 2,264 2,883 3,376 4,021 4,837 ZY_D~� 990 (626) 1,010 974 411
xf 7,000 14,858 14,858 14,858 14,858
yÄ_u 15,426 11,128 16,962 23,000 31,032 ÅYÇ}[uv 6,200 4,818 6,290 7,055 9,151
v}_tsÉ 26,914 31,687 38,503 45,824 55,480
ÑÖ_t 179 176 194 213 234 Üáàâäãå (95) (108) (18) (19) (21)
çé_t 18,910 19,823 19,660 19,660 19,660 Üáçé_t (191) (393) 0 0 0
uè_t 4,461 9,771 9,771 9,771 9,771 WX^_Ç} (7,816) (13,705) (910) (997) (1,097)
WXÑÖ_t 2,214 6,816 6,544 6,544 6,544 ^_Ç}[uv (8,102) (14,206) (928) (1,016) (1,118)
s_t 52,678 68,273 74,671 82,012 91,690

êëè_ 12 (141) 0 0 0
dkef 2,559 3,565 4,298 5,144 5,952 WXè_Ç} (43) 5,433 0 0 0
dÉno 3,782 3,881 4,679 5,600 6,480 è_Ç}[uv (31) 5,292 0 0 0
WXv}no 2,149 2,156 2,435 2,799 3,260
v}nosÉ 8,490 9,602 11,411 13,543 15,693 íì~� 3 269 0 0 0
rîno 510 5,940 5,972 5,972 5,972 [u~� (1,930) (3,827) 5,363 6,038 8,033
sno 9,000 15,542 17,383 19,515 21,665 îïñó[u 17,356 15,426 11,599 16,962 23,000
òôp( 43,678 52,731 57,288 62,496 70,025 îöñó[u 15,426 11,599 16,962 23,000 31,032
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